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Governing Body

Rhode Island College (RIC)

RI Council on

Postsecondary Education

Rl Board of Education

Governor of Rl

Rl General Assembly

Governor of Rl

Capital Improvement Plan
(5-Year Plan)

Annual Operating Budget

May-June August-September (Approx.)
RIC Submits Request to Council RIC Submits Request to Council

October

Council Recommends to Board

November

Board Recommends to Governor

January

Governor Recommends to General Assembly

June

Enacts Annual Appropriations Bill (Capital & Operating Budget)

July

Signs Annual Appropriations Bill into Law for Fiscal Year Beginning July 1st






ppropriation

Auxiliary Enterprise Fund(s)

Also known as the "General Fund," which
supports the general academic mission of the
college and is funded through tuition and fee
revenue and State of Rl General Revenue

Funds raised through assessment of tuition
and fees on enrolled students that support
the cost of education and general education
fund

Funds appropriated to RIC by the State of Rl
on annual basis that support the general
education fund. These funds are generated
by RI taxpayers

An annual allocation of funds by the State of
Rl enacted by the General Assembly and
Governor

Auxiliary operations to academic mission,
which includes Residential Life, Dining, and
Student Union. These operations are self-
sufficient with revenues generated by
student fees

Funds raised through grants and
programming by outside third-party
organizations, which could include other
state agencies or the federal government

"FuII-Time Equivalent" position

Rl General Assembly limits the number of
FTE positions that each state agency can
have on its payroll at any given time. This

authorization is annually approved as part of
he budget process

Sponsored & Research Funds

FTE Authorization

PeopleSoft - Shared Financial System, the
RIC accounting system

PeopleSoft (PS)

A separate account created for the purposes
of holding funds for programs related to
college operations, but not part of ongoing
operations; funds not allowed to carry-

gency Account



General Education Fund

Auxiliaries

Total

Other Fund




General Education Fund

Total - Revenues



Capital Budget Term éEpranation



Rhode Island Capital Fund

Other Capital Funds
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